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INDEPENDENT AUDITOR'S REPORT ON FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND YEAR 

ENDED MARCH 31, 2023 PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AN 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED) 

TO THE BOARD OF DIRECTORS OF WALLFORT FINANCIAL SERVICES LIMITED 

Opinion 

We have audited the accompanying annual financial results ('the Statement') of WALLFORT FINANCIAL SERVICES 
LIMITED (lithe Company"), for the quarter and year ended 31st March, 2023, attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'L including relevant circulars issued by the 
SEBI from time to time, 

In our opinion and to the best of our information and according to the explanations given to us, the Result: 

i) is presented in accordance with the requirements of Regulation 33 of the listing regulations, read with SEBI 

Circulars CIR/CFD/FAC/62/2016 dated 5th July 2016 (hereinafter referred to as SEBI Circulars') and 

ii) give the information required by the Companies Act, 2013 (lithe Act") in the manner so required and give a 

true and fair view in conformity with the Indian Accounting Standards ('Ind As') as prescribed under section 

133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles 

generally accepted in India, of the net profit after tax and other comprehensive income and other financial 

information of the Company for the year ended 31st March, 2023. 

Basis for Opinion 

We conducted our audit of the financial results in accordance with the Standards on Auditing specified under 

section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Results section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) 

together with the independence requirements that are relevant to our audit of the financial results under the 

provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial results. 

Responsibility of Management for the Financial Results 

These annual financial results have been prepared on the basis of the annual financial statements. The 

Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 

respect to the preparation of these financial results that give a true and fair view of the net profit and 



other comprehensive income and other financial information in accordance with accounting principles 

generally accepted in India, including the Accounting Standards specified under section 133 of the Act. This 

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the financial results that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, management is responsible for assessing the Company's ability to continue as 

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless management either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditors report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with Standards on Auditing, we exercise professional judgement and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 

error, design and perlormaudit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial 

controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
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, r~~ ~ 
(I'!) <S> 

:( * MUMB.A.I '* 
~ . t:!"> Co? 

\\'{...p of 
~~ ~ ~~C~~" 



conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue as 

a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a result that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the financial results for the quarter ended 31st March, 2023, being the balancing 

figures between the audited figures in respect of the full financial year and the published unaudited year-to

date figures up to the third quarter of the current financial year, which were subject to limited review by us. 

Our opinion is not modified in this respect. 

Place: MUMBAI 

Date: 29.05.2023 

For MIs. Kochar & Associates 

Partner 

Membership No. 146480 

UDIN: 23146480BGVUNZ3773 
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Wallfort Financial Services Umited 

Standalone Q4 

Notes: 

WALLFORT 
Financial Services Ltd. 

1 The aforesaid results have been reviewed by Audit ComrT'lIltcc, and t<lken on record by the board of directors al the ir meeting held on 29/05/2023 

2 The above Itnan,ial results have been prepared in accordance With the recogn ition and mea5urcm('nt prinCiples of IN D AS pre~ribed under section 133 of the Companies 

Act 2013 read with rcleVOln\ Rules Issued thereunder and other accoonllng principles generally accepled in India and SE81 Grcular dated 5th July 2016. The finanelllis results 
for the year ended 31st March, 2023 have been preseJ'lted. 

3 The company does not havc more than one repOrtable segment in line with Ind AS 108 · Operating Segment"lssued by ICAI and hence segmenta l in formation is nOI given, 

4 The above Fina ncial Results have been draw n up as per Division II I applicable 10 Non-banking Financia l Company jNBFC} in compliance WIth Compames I IndIan Account inR 

Standards) Rules 201S and as per amendments to Schedule III of the Companies Act, 2013 Vide MCA notIfICat ion daled 11-10-201S. The Company is SESI resiSlered Stock 

Broker and is not required to be regIstered under Section 4S-1A of the Reserve Bank of Indla,1934. 

As per Cnd AS 109, the company has unreahsed g3111/(lo$5) of Rs (313.44)lakhs and Rs. 9.49lakhs for Ihe year ended 31st March 2023 and 31st March 2022 respeCtlvelv WOKO 

5 has been claSSIfied under 'Net gain on Fai r Value changes'. 

The compa ny has opted fo r taxation as per sec l1SBM of Income Tax Act 1961. This section has been introduced vide Finance Act 2020. According ly company foregone MAl 

6 Credit uls 11SJAA of Ihe Income Tax Act 1961. 

The ligures for the quaner ended March 31, 2023 are the balancmg figures between audIted figures respect of the full f inanCIal year ended March 31,2023 and the 

-, unaudIted published year to date fIgures upto December 31, 2022, be11lg the end of the third quarter of the financial yi'ar, wh ich was subjected 10 it hmted rCVlcw 

8 FIgures of the prev ious period have been regrouped whenever necessary, 111 order to make them comparab le 

National S:ock EJ.CIu/I.,,"'8 · ClG. ,",0. C~24 
StOl Regn_ No.1NZ 000234739 
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29th May, 2023 

To, 

Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai- 400001 

Scrip Code - 532053 

Dear Sir jMadam, 

WALLFORT 
Financial Services Ltd. 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) RegulaUon,2015 

DEClARATlON 

I, Ashok Bharad ia (DIN - 00407830), Managing Director of Wallfort Financia l Services Limited (CIN -

L65920MHl994PLC082992) (the Company) having its Registered Office at 205A, Hari Chambers, S. B. 

Marg, Fort, Mumbai - 400001 hereby declare that, the Statutory Aud itors of the Company, Mis Kochar & 

Associates, Chartered Accountants (FRN - 105256W) have issued an Aud it Report with 
unmodified/ unqualified opinion on standalone Audited Fina ncial Results for the Quarter & Financial 

Year ended March 31, 2023. 

This declaration is issued in compliance with Regulation 33(3){d) of the SEBI (LODR) Regulations, 2015 as 

amended by the SEBI (LODR) (Amendment) Regu lation, 2016 vide notification No. 

SEBl/LADNRO/GN/2016-17/001 dated 25/ 05/201 6. 

For Wallfort Financial Services Limited 

AS Z,~, <l?c-,-c (., 
Ashok Bharadia 

Managing Director 
(DIN - 00407830) 

Date: 29th May, 2023 

Place: Mumbai 
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