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INDEPENDENT AUDITOR'S REPORT ON ANNUAL FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE

REGULATTON 33 OF THE SEBt (LTST|NG OBLTGAT|ONS AN DTSCLOSURE REqUTREMENTS) REGULATTONS, 2015 (AS

AMENDED)

TO THE BOARD OF DIRECTORS OF WALTFORT FINANCIAL SERVICES LIMITED

Opinion

We have audited the accompanying annual financial results ('the Statement') of WALLFORT FINANCIA| SERVICES

LIMITED ("the Company"), for the quarter and year ended 31't March, 2021, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations,2015 (as amended) ('Listing Regulations'), including relevant circulars issued by the
SEBI from time to time.

ln our opinion and to the best of our information and according to the explanations given to us, the Result:

i) is presented in accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation

63 of the listing regulations, read with SEBI Circulars CIR/CFD/FAC162/2076 dated 5th July 2016 (and

CIR/MD/DF1l69l20t6 dated 10th August 2016 (hereinafter referred to as SEBI Circulars') and

ii) give the information required by the Companies Act, 2013 ("the Act") in the manner so required and give a

true and fair view in conformity with the lndian Accounting Standards ('lnd As') as prescribed under section

133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 20L4 and other accounting principles

generally accepted in lndia, of the net profit after tax and other comprehensive income and other financial

information of the Company for the year ended 31't March, 2021.

Basis for Opinion

We conducted our audit of the financial results in accordance with the Standards on Auditing specifled under

section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl)

together with the independence requirements that are relevant to our audit of the financial results under the

provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requlrements and the lCAl's Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial results.

Responsibility of Management for the Financial Results

These annual financial results have been prepared on the basls ofthe annual financial statements"

The Company's Board of Directors is responsible for the matters stated in section 134(5)

respect to the preparation ofthese financial results that give a true and fair view ofthe net

of the Act with

profit and other comprehensive income and otherfinancial information in accordance with accounting
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principles generally accepted in lndia, including the Accounting Standards specified under section 133 of the

Act. This responsibility also includes maintenance of adequate accounting records ln accordance with the

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the financial results that give a true and

fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial results, management is responsible for assessing the Company's ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless management either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted In

accordance wlth SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with Standards on Audlting, we exercise professional judgement and

maintain professional skepticism throughout the audit. We also:

r ldentify and assess the risks of material misstatement of the financial results, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

r Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 1a3(3)(l) of the Act, we are also

responsible for expressing our opinion on whether the Company has adequate internal financial

controls system in place and the operating effectiveness of such controls"

r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and nelated disclosures made by management"

. Conclude on the appropriateness of management's use of the going concern basis of accountin a nd,
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based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern, lf
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial results or, if such disclosures are inadequate, to

modlfy our opinion, Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Companyto cease to continue as

a going concern.

r Evaluate the overall presentation, structure and content of the financial results, including the

disclosures, and whether the financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a result that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter
The Statement includes the financial results for the quarter ended 31't March, 2021, being the balancing

figures between the audited figures in respect of the full financial year and the published unaudited year-to-

date figures up to the third quarter of the current financial year, which were subject to limited review by us.

For M/s" S. Rakhecha & Co.

Chaftered AccountantsChay'tered Accountants

( Firm's Rec)ffi$ No. 1o84eow)

-71
It"

l--

U DEN:.

S.B. Rakhecha

Proprietor

Membership No. 038560

2\o7 8s 60 A\AhBvl65z

e1'^r^-Qh'r ._ Ct\
* / " ,t/Ut,i5ni ') P
e i r/. ;yo :li'oo j *
\$-- \ ') z? '

t-t;;""#



WALLFORT
Financial Services Ltd.

Wallfor{ Financial services Ltd

Reg Off: 205A, Hari Chambers, S B. Marg, Fort, [./]umbai - 400001

(clN - 165920MH1994P1C082992)

Te : 66184016 / 66184017, Emai : cosec@walfort com, Website:www wa lfort com

{Rs. ln lakhs, unless otherwise stated

Stit.m.iri of Standalone Audlted nesults foiThe year ended and Quarter Ended 31st March 2021

For the quarter ended For the vear ended

Particulars 31-03-2021 3r-r2-2020 31-03-2020 3L-O3-2027 1-03-2020

Audited lJnaudited Audited Audlted

1 ncome

(i)

(ii)

(iii)

(iv)

{v)

(vi)

(vii)

{viii)
(ix )

evenue from operations
lnterest lncome

Dividend lncome

Rental lncome

Fees and commission Income

- Brokerage lncome

Net gain on fair value changes

Net gain on derecognition of financial instruments under amortised cost

category

Sale of products {including Excise Duty)

Saie of services

other Ooeratins Income

2]-11,

19,51

to't.+t
(2ar.77)

7t6.81

25.82

t1'

302.57

332.61

ss.3g

25.30

27.r5

247.35

(826.73)

(3 17.s3)

99.16

47.4r

1,158.1;
484.04

1 ??? 1/

!24.31
54.26

1,054.65

1932.27)

{2,010.641

Total Revenue From ooerations 863.07 726.54 (844.87 3,012.09 (r,709.64

(tt1 other income 11.82 0.51 30.05 0.60

{il} total lncome ll+ll) 874.89 726.54 (844.35 3.O42.74 1,709.03

xpe nses

(i)

(ii)

(iii)

{iv)
1v)

Finance costs

lmpairment on financial lnstruments

Employee benefit expense

Depreciation, depletion and amortisation expense

other Exoenses

2.95

77.61

7.97

188.33

3.58

84.14

5.03

169.69

6.58

72.A7

7.36

196.08

17.85

288.56

27.47

62t.40

56.29

308.99

29.45

727.69

(rv) fotal exoenses 276.80 262,44 282.89 955.28

{v) )roflt/{Loss) Before Exceptional ltems and Tax 598.0! 464.t0 7.727.24 2,086.8( {2,83 1.45)

{vt) Exceptional rtems (6.s3) (0.15 (0.1s)

{vltl Proflt/(Lossl Before Tax 591.16 468.89 r,t27.39 2,086.86 ( 2,83 1.60

tvilt Tax expense

Current tax

Deferred tax

Short/(Excess) Provision for tax for earlier years

{ 2ss.2s)

603.42
(!7.20)

96.78
(s3s.26) aal.+z

lr7.2A)

(s3s.26)

a.71

{txl Total Tax Exoense 326.9-, 96.7t {53s.261 s86.22 (534.49

(x) Proflt/{Loss) for the Perlod 264.1 372.Ir /<a? 1?' 1,500.64 12.297.71

(xr) other Comprehensive I ncome

{i)

Other Comprehensive income not to be reclassified to proflt and loss in

subsequent periods:

-Actuarial Gain/(Loss) on post retirement benefit plans

-Gain on sale of Equity lnstruments through other Comprehensive

I ncom e

-Deferred Tax on flnancial instrument

( 11.44)

153.01

\r.77 (3.7e)

(13.74)

(26.89)

( 16.73)

153_01

(6.82)

(L3.14)
lr6 Rql

(xil) Total Otner Comorehenslve lncome f6r the period r4r.57 t7.77' &4.42 136.28 (41.45'

(xil r) Total Comorehensive lncome for the period (X+Xll) 405.76 370.34 (636.54 1,636.92 (2,344.56\

(XIV) 'a) Pald-up Equitv Share Capital (Face value of Rs. 10) 968.72 968.72 968.72 964.72 96a.72

(b) Other Equity 9.890.00 8.253.07

(XIX) Earnines Der share

Earninss Der eauitv share for continuins operatlons

Basic earninqs per share (lNR) 2.73 3.84 (6,ii 15.49 r23.?1.

Diluted earnines per share ilNR) 2.73 3,84 i6.11) L5.49 23.7\
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I TheaforesaldresultshavebeenreviewedbyAudllCommttee,andtakenonaecordbytheboardofdirectorealtheirmeetingheldon24thJ!ne,2021..

3lst March,2021 have been presented.

3 Thecompanydoesnothavemorethanonereportablesegment nlinewithlndASlos"Operatingsegment ssuedbylCAL.ndhencerepmenta nformation snolglven.

the view that there would bb no malor mpact on ts flnanc al poslt on.

Rules2015andasperamendmentstoSched!lel oftheCompanesAct,20l3VldeMC-AnotficatondatedlllO2OlsTheCompanyssEBregsteredStockBrokerands.ot
req!i.ed to be reg stered under Sect on 45-1A of the Reserve Bank of tndia,1934.

As per lnd AS 109, the company has unreai sed gain/(loss) of Rs. 484.04 iakhs a nd Rs. (932 27) lakhs for the year ended 3l st March 2021 a nd 31st Ma rch 2020 respecr vely wh ch has

6 been c assified under'Net Bain on Fa r Value changes'.

Ihe company has opted for taxation as per sec 115BAA of lncome Tax Act 1961. This sect on has been lntroduced v de Finance Act 2020. According y the company has foregone MAI
7 CrediI r/t ll5JAAof the locomeTaxAct 1961.

ThefiguresforthequaderendedMarch3l,202larethebaancngfiguresbetweentheauditedliguresinrespectottheful financialyearendedMarch3l,202landtheunaudted
8 publishedyeartodatefguresuptoDecember3l,2020,beingtheendofthethlrdquaderofthefnancialyear,whchwassubjectedtoa imtedreview

9 Frgures of the previous period have been reg.o!ped whenever necessary, in order to make them comparable
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rement of Assets and Liabilitres as at 31st March, 2021

lRs. ln lakhs, !nless o!herwrse stated)

As at 31st l','larch,2020As at 31st March,2021

{Auditedl

291.18

1,,248.15

45.56

6,522.68

290.06

{Auditedl

83.44

r,348.15

43.14

,,,r0.u,
225.82

) Cash and cash equlvalents

Bank baklance other than {a) above

) Receivables

( ) Trade receivables

(l ) other recelvables

) lnvestments

) other f nanclal assets

ll. Non- financial assets

Cu.rent tar assets {net)

) Deffered tax asssets (net)

lnvestment propertv

Property,plant and equ pmenl

ntangibLe assets under development

) Other lntangible assets

(g) Other non-frnancral assets

LIABILITIES AND EOUITY

1. Financial liabilities
(a) Payables

(l) Trade pavables

(i) total outstanding dues of micro and small enterprises

(ll) total outstanding dues of creditor other than micro and small enterprlses

(11) Other payables

(j) total outstanding dues of mlcro and small enterprlses
(il) total outstandlng dues of creditor other than micro and small enterprises

{c) Borrowings lOther than Debt Securltjes)
(d) Other financla liabilities

2. Non- financial liabilities
Current tax liabilites (net)

Deffered tax labllltes (net)

Provlsions

Other nonJinancla llabllitles

3. Equity
(a) Equlty share capital
(b) Cther equitV

74 66

a82.25

110.34

3 1 3.16

82.69

431..84

140.80

32).46

Total Llabilities and E

lfort Financial Services Limited

.A-f Z'--''(],2.c*t |,1
Ashok Bharadia

te:24th lune 2021

Natonal stock Exchangc - cLG. llo 08524 I Netional stock Exchanqe-F & O-CLG. No. 08524 | The stock Exchange, Mumbai - cLG No. 194 
| 

",,, 
*"., Le5g2.l,rtH1994pLc0B2992

Sebi Regn. No. lilB 230852430 I Sebi Regn. No. INF 230852430 i Sebi Regn 
-No 

rNB 01085;..-- 
|

Resisteredoffice:205A,Hari chamber,sBMars,Fort,Mumbai -*ff,X4*,y:m:|!:il.1.:L^ittt4016-66184017oFax:22644340rEmai| :info@wallfort.com



WALLFORT

NationalStockExchange-CLG.No.0S524lNationaiSiockExchange-F&O-CLG.No.03524lTheStockExchange,Mumbai-CLG.No.194l^.....
SebiReqn.No.lNB230852430 I SebiR.on.No-lNF23O8S2t30 | Snuin"nn-wn lrrtcornssraer I ClNNo.:L65920MH1994PLC082992

Resistered office : 205A, Hari chamber, s B Mars, Fort, Mumbai - *ri,1t;i,y?ffi:[,:ffiJ:';futu 1016 - 6618 4017o Fax:2264 4340 o E mait : info@walfort.com

Financial Services Ltd.

Wallfort Financial Services Ltd

{Rs. ln lakhs, unless otherwjse stated
FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

29.45

931.66

950.19

0.15
(6.82

56.29

\r24.37)

( 1,0s9.92)
(8.1e)

(16.73 )

17.85

A.CASH FtOW FROM OPERATING ACTIVITIES

Profit before tax

Adjustment for:

Depreciation, Amortisation and lmpairment

Net gain on fair value changes

(Gain)/Loss on sale of equity instrument

Proflt on sale of Fixed Asset

Actuarial Galn or Loss on post employement benefit

lnterest Expense

lnterest lncome

Dividend lncome

Operating Profit before Working Capital changes

Adj ustment for:

1) (lncrease) / Decrease in Trade Receivables

2) lnvestment in Fixed deposit having maturity more than 3 months (Net of maturlty)

3) (lncrease) / Decrease ln Other Financial Assets

4) (lncrease) / Decrease in Non Current Assets

5) lncrease / (Decrease) in Trade Payables

6) tncrease / (Decrease) in Borrowings

7) lncrease / (Decrease) in Other Financial Liabilities

8) lncrease / (Decrease) in Provision

9) (lncrease) / Decrease in Other Non-Financial Liabilities

Cash generated from Operations

Taxes Paid

Net cash used in operating activities

Purchase of Fixed Assets

Sale of Fixed Assets

Net Cash used for Fixed Assets

Purchase of lnvestments

Sale of lnvestments

Net Cash used for lnvestments

Dividend Received

Net cash used for investing activities

I nterest Received

lnterest Paid

Net cash used for financing activities

(Decrease)/lncrease in cash and cash equivalents

d : Cash and cash equivalents as at the beginning of the year

and cash equivalents as at the end of the year

of cash and cash equivalents

Cash on hand

ln Current Accounts

Term deposlt with bank Maturitv less than 3

8.0ir

355.00

(60.ee)

\64.64)
(680.4 9)

(302.13 )

4.90

12.52

1.70

416.73

r.78
(100.00)

64.24

{1e6.48)
(797.87)

( 16.66)

(2.48)

( 2.86)

lr,77s.

17,762.2,2]|

1L1,86r.77
12,653.96

\49.7 4I
(7.966.2r)

7.712.23

( 2s3.e8)

47.41

( 2s6.31)

oola

843.66

116.31

(s6.2e)
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