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' NOTICE

NmIcE i5 hereby Biv.n .hd1lh. s.veia.rtl AnoDr C.n.r'r Metin
Fhlq.iars.di.€Linit dvi b.n.rdrrrbR.gbbrudotricesirur..d:r205,cund(hrchrnb.rnNrghds
M$rdRord,Forr,llurbsl400001onFrlday,!3rscplcnb.r?011'rrI:00s.n.ldkrdectrh.tollo ng

r) ,nd th. frortr& LosAouni for

To aDpoiir 3 DiEdor iD Dlace olMi Ajry MdtL *ho dires by mtrion d being clicibl. otrd him$rtfdr])

4) To ippoint a Didbi ii plsce orlrr. Aoil Pt.kh *ho dtes by relion ed being eligiblc otr F him$ll for

By d on bchlroft\e Bodd

' 
W^I,LMM FIIVANCIAL SERVICES LIMITED

Anil Jaln
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AT]ENDAND VO'IE INSTEAD OF H

h. Resisd ofMenbds hd sh e
r20r2(bodrh.daysiicluslvO

Menb€E arc Equdtd ro ooiry immcdiatcly a0y ch&ac in rhcL addre$ :

. bd,etDep6rdrpdidpe6bptiiEspdor,h.ndtrroii.sr er.ounts!and

' rdR.gG@ 6dsh c Traosf{ Aseni onhc comrany in.ap-r otrlcn

$nainable *.y. fte Miniss/ orcoaontArain( Mca), ao{nnq' dr
.itulc in sreen iiiriarivc G)ClrcllarNo:.l7r0rr md r3/201l,dd.dAp l?t.20lladApnl29,20rrjd.6d.tmicallydFrofjs

R(osiniisrlrespnirofuhectq'l is
snnul rcpon of dc Company empns ing of Bdd( S hcd, Pnfir & Los accounr, D k{rore Rqon, Audnon
Repondc.,)iotheemrilrddrs.lrd,isbebaliwedecoffdenrth you*ouldappE.iaEl]1. Grcetrlnitndve

Sharlholdm whd have ior updded then.hailid tilldar.orc rcq!$td ro upd e emailaddre$ *irh yor

fomtuy.miL,hedehihb$*Mrroelevdron @n

Forrhcconv.niencaollheMembers, anAhendanceSllpisannexed!olhrPGr Fon. MenbesaE
requded to afi]x thet sigmture ar the space provided and fillup rhe panicula6 lnd hand ove' the
a(endmcedipd$eplaceofdeMeetin!.
Membe6 desiring any ilromation on ihe Accounb are rcquened to wrire ro th. Company at least one
week befoft rhe meeling $ s to enable the Mdrsemenr to kccp $c idfonnarior Eady & Eplies will
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houtd brins dEn .dpy of Annul tu

' fi. Lknnc Asam.n fo, looomr-l ,eppo hfl orDirro,,.
Brierpdicrt4oIDiEm6bt,nsappohr.drn.lpFmkdssdtr,

By dd o b.halfolrh. Bord
/A WALLFORT FINANCIAL SERVICES LIMITID

l)R'giWtrF.fuAnoyftY*Ld

3) Mdspu, soud colr conpuy
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YouDiEdoNpresnl$cnscven€en$AdslRepofradrh.aud edsbtn. sorAcmmsro hefimNial

"l-Dflr'dmFo kconpdlr tu b( 
' 
$1 ddoq du. ro sood mc L t tor0rior fte con pdv ho nr r $m'

.r,:". ':i: i"..i,i i".1sl J,.'r""-, r.i tt-sr*.mrL. '-'.bNr'\orilrpsirh'tig0( di

;.NedLh,rr"r-d+rrLrcdn'.iituturc

viletrdro hey.620rI 201?

Mrljay Mabi sd MrAtril Parekh wh

pihbnRsmnsibrriivshtmdrasPss4.iotrrrTd^a)

L rhd! in rh. prcpdrin oftheAnnuslA{ounb, rh. lpplicibk leomring$ndddshad bcd rollowed along wii\

ii rr, ihe D n do6 had sekded strch eodritrg policie md appliLd dEm conskandv and nrde judgB'ib d
''.*.i"i."i"i.i.^"""0.-a'*d",-'i;sn.,-.-ltr,,"*or'h'sd'olan'Fo'becorprrd

hrrndol' . ruc,rret sooibefl orro_lo*orilr'orps)'oridpenod

cms Prcn' (+)LNd )Aftd lni.ns
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M rhd!\.DiBrorhdprep edrh.AmudA@b6dasoing.onMbsis.

uidnsedion]lTllrof rh.compMsAr, t956

w\ f,o.ha &as.ocid*,chft Ra
orL\n amk ctr.mt Mtrrinsso b.hs.,'s'bk. oi;d.ritv6 ro, ,e.ppoinrn, n. B@d l$msdr 

".eappoiihmr.TteConpanyhsEeivedden.ons pusudlo S.dj;;2?4 ( I E) of.h. Comp{ilsAr! 19t6.

Du ngrhcyc und rcview.h* *eE no emptoy*s vho *eF i'r rcc.ip. ofrhe remuenijon b€yoid $c ljnirpB1'b.durd s(.idn"t7,_A,or$

rne MsdndB b $e conpa!4 4(L
corDriekv,rh .p.rir.d corork cokru.. p6n,R.; Jeri ed R.md d corpoEkcs.Fmn;!,od bjronpr'trorcodBkao;ueEqui,eraE :<, edo) ftJsdb,l
AddiroBor$e{nDd) npndr.od,i{40orbet..' g"srahd'i,pft.d..bs.rpdimcoD@i

Midr6 ii he R.Fn orrr. Bod,n of Dn{;^' Ruk\, t$3. ror.,c4
Er.h&BDehikm6fo os

rn.Dnecb^bte$aPPofuniDbln'ir
& 6rhmg.Boardorrndh.Tl rshl E:chdg.. vdmm'.ohncovenn. agencE. drdu.d(tnnu,odh€i

ByedonbehalfofdeBo d
/oT WATTFORT FINANCL{L SIRVICES LIMITTD

ch3imlo & MsmsrDe Dre.ior



/ 7r4 4424 7er4r. 20 I I - te

$IANAGEMENT DISCUSSION AN

INDUSTRY S'TRUCTUR' DEVDLOPMf,MS ANO OUTLOOI(

ftec,oiulMdh noiqr$'h'od. r'rdnd povled'fnrc r\d
;;;;;.," ."".."," e,enbs.ihauon&. ;E m"'
*.'i'-. s"-.'"^* "'.,'t.p

i,*.,r-,i*.r,"-aa"*"*"s;.;iari;..*,. 
'.*;r'h-.H*-"d.r" '8.-.

mrhre. BsFsTt.dqlhrd q
i.i in.,ii.,"i,-i" ;,e' r$da,'rdbv "" tu'
..""hv..r.2'ou,u""y.auy*"t".g

lspjtofall$eunEdiiqrc!dingmovem€nlolsb.lddkeb.lfonegosby

Ho{€c' th!sms$of$.rr.dshamfl @sq.doo*rb) ta'ordR6'didEolCDPdoods EAiF

i;;; ;';;;; ' ,i:i;;dd..tua;; bo+Lror Md@t'a rrr noldrr & r*'rchsse a'd

Budg.enounemcnr5 akd phy upon rhc seiiidlnts prcvailiig in rhe ndkei

.;';;;";;d;;;;,;;;', g*"n." i; rr,1ov Ei't.reo 'i'riolor'h'otgninvei'sii \'
btrgempobdidonh.hdnnn k*

iliii","-li iiii;,ii; " .", In-. t". t "** "liil",pl, 
"r',e 

i,. .; e ;i ,ir'. "t,

OPPOR'TUNlTIOS

b.EL. in rore Dl.t.6 \ :3 rorc e' ap rh'ion ed dch ofisp'b mt*'5

ou'.onprr :snoq tr^!-s 0ll" rtutrotrl'lkl-ddloorfoqdrd'o
;;;*".lfi;;";;;:';;,i"ir.,'I-'*co+",'.o".-or-t
., I r.*"-";r.".", -r *Dr.

Mllron , a we 4{sbh'leo btrd dotrg tr 'liuonll i1'Aroa r id od Bokhg

iiii,i,,iji -*,'i"i *i"'i',r',, .u'nd d{, edwd,\ichq'' q 6'd hrndadqc6tlrr6co'pmr

',r*, ," 'n",rt -a **rr.*. t'lompmv n*s o k"nge irs ord ro gro* i15 bs n'ss ruLo

dl,rionlhips a.d ahddd Ebid 6hned iddividuak
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]n.compayisprim ily*ps.drocEditislitrr*rntrisLli,tuiditydskmdop ationalrisks.Intmally'it16
co6ioed$eb@dt! mdag.in6. dske.

Cddrur@mp.rilion oi brok.Egoand lowvolms e detftntb prosHs ofth. Stock Btuking Busin6.

rn. Risk orsrowdow'; ir srob3l'iqrdi,y no*s hd indsine isk ofcDP sro

o'ledrclgh6whf}of{pM'.blllmplm4b4r@.i'l'.fd'l'
opddioml..ompliece ed ksllrcponing rys.n, Rkk nsag.m.d d.Fft.nr nalyss dis dd in otrjuclidn
*i$ rhe.dnpmy\ risk mdacmedpolici6 andbkes ippDplid. tutidn *hd. n.€sary bninimie &r'

w $ o. Pmdud wi!? di*lcut or

Trc ov@ll bNin.s cro*rh or sbck 810!.6 mainly hinss on the helrr of I
Mek* hrd bd v.ry 6uoy@.dd n k cxp.cdrhd th. dtrd 3hall codinu. in i\. tuturc. Hoe"vfth.larvaha
sM somc cmsolidlrioi pdiod ii &ds ofpri'ary dd !@dary m k.b wheEin th! ovmll busii€ sdin.ir
h'd 6eei subdu.d du. ro d6Mc in Mnomic &liviq ii dEhekeh,1o{er opi6l inflow in in.nand Dd.dves.
politi.i ed r@nonic condiiids. Compay is aiso focsiis on sft h of l$tidioul Bbkms. B$in.s bv
LuiHing n* Mr.ey ro @rtr climb ud add n.w dnnc. he oY.nllRbk R.*'rd niio also look nd v.'1
oprimisiic s $. global liquidiry itrro i\c m'*ets @ l@king mbu* iD $c ld*pd orde ve4 ho*d6$e cDP or
li. cowbr hs cldiv.ly slowrd dowD drollh ih. $c is rclativ.ly les afii.ld bv rh. global slowdo*i du. b
Idia s d;*tic .6nony sd idarionq pEsurd @ at its peak (*hi.h cau*s $me mnced) but rh. out look

rcmaix p6niv.. H.n@ui.h sood rcsffh and viE de ofiie mekd sd4oon
fonh.oninsyedb nssa hope ofgood bsin.$ od rcrms

Rrsx Mrrr.0r(u{

'nc Gbbd na*eb e Soitrg ltbugh a FdsnioniA ph6. od $e nck markcs in Indi. e nor inmuR to rhe

global drvelopm.nr. Risb m 6dsd ud trked *.oding o $. likrlihood aid impad of rhm @udrs
Exisriis.ontulsess*!ddnirisationm.au6di$Kcd

Rnk d sssed d rcvn*€d Eg!l.tl, d bP led ed nrk nirgdiotr meauEs br.n pomprlv b .ddrss av
sdtn. sibdion. MoEovnydicmpmy is 6siially itrvolv€d in !$nnce oppodnirtuod withrhe intudndion
ofrheunitomsd.n.nr.ycbn\e bihs.oppdtunniesh!v?signif'csdvEdued

h.d.'r'.for o, nsobjdn6'
(ar stuAi. nich Le.rsch, a 

'Bnd(b)op.n'ims:Efidivc dlfii.nniueorib6M6
k) Ronif,s tuLib lily orlb c,rl'qming
(4Co;plimrt:cmph c. $ 

'ft 
appli.sbl. b* sd R8lldidns

!dANAC.E!4!!Ir!48e!!ga!!4Dl!U!tlu!.ElF " 'l' rirom *'l'mdrcydr\a
r.'lEd m rddd dbihar @poiuiier, $eorpdvnseined rocaonee$irs he 

'niiluo@l 
b6'n'* L

with rio obsr govih olFIh ad DIk infrows hc beomc$esilver lining 0pponunitv.
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Y.urc0npatryoorsryiclnsl02lisiuriorarcliclbudnakinsrhr!ucarbruetoi.cfttrs.tleNmb,qualiryor

Tle Moag.me aho look lo dd ro bdrer 5k rcsad *n!ri6 in rh. ruurc $d beic is v.,-y upbsi on tbr
iiwsh.n6 md. by rh. conpuy.hrcuch cood quality rc*dch rd looks rov d to mak. h?althy ftrumr oi rhc

INTERNAI,CONTROI,SYSTDIIISA]IDTD!O!!AEY

$j's r; e'ibam !h.m on a conrii,uous b$n FMhd rhe conpany i5 co iouosLy *o*i0e ro improve and

shi8L\.tr i0iemrl.hsk aid cdntolsys.h Io aligi *irh rhe exp{td srowth in opcn.iors,

n.n1r,'')Fdonarorro'conobjhab('rrsd.edlcrodc.dc4o-'n onorc'd'liri.ro.rheDl dd

Foqne;inol;!nbn-Lesoodi ^dtrc,luNLh+" I.. s r ntrg trs"r'lo'g''F a'rno.fin
nfktiilomalioicalhgingandrry
ad eftrrivdy seni.ed and $o .onpdhs ro s m m.ridg foFys o sd empmdled { rhc FIls. he compdv
Iook foBa-d to mitisareand oyc@medie cuftnr nsks dd rhr.!s.

s duitsrh. y.digiins the ndProfir orRr' 139 2? Ls during lsr vsi

DEVELOPMENTS INIIUMANRISOURCIS

lmDlo$-. ! 'n m'lee ud.ere inlo' o' Co's oFdJ tr Corp'n) i lD'ofllr'' Llrn 
'c.;,,:. -.F -,".. r". c,:.

dred sevenl hrna gourcc dd oe iarioMl d.tlopnmr i0irialivs,
incbd;gdessu.hsjobiidLjdioi.jobdelinilion'Polhi.s'trd€wadm
in$i.d; a {drshdmiudabk pxy przn md P.domec Mueem ! syn{n (PMs) rdining dd co$b
.iheemrniorskiu'hvelscontinueddun.gi,cyer



I 74let R*^a 2Ol I - 12

rlbllfon Finmcirr s€dic* Lifibd bclicvG rh4 "corymr covenace ,rc
*hich ri. bsin$ ad afiaiB oflhe compey 3rc diard ed mmasd! in ditrro enhue loos h shaeholdd
varu. rhrtrgh snacinc corpoFa p.-fomd@ and accombbitity, lhiki hkin

e (Prfonue) 4d ecoutrhb iry

G) sdhhdionofih.spirirofrh.l,w&rcuei.'hkalbBii*srcndk|
(b) rruspaEncy ad ahid deefte ordndcure levcls.
G) rrudtur @mEurdion abo{r'ov
(d) A3iJnpl6ddh.p64d@ipdhtsb
G) stidomplianc.*irhClau$a9ofiheLkringAgE.m.nr m€nd.dfron mebrim..
(D Eshblishnenrofa er,cient corponb ShcbF forfiems.g.menrofthe Compdy! a,fllu.
(g) vMrg.nF L'l.h{eorrl.s\r
1. COMPOSITION OFBOABD,OFDINICTORS

'Ihe comprnyt policy k io mainbin oprimum .ombin ionotEx.cdtcrdN
Exeultvc DiEdoB *irh $cn diy.^c knovlLdgc, .xp.ri.i.. lid expefrke briic ir iben indep€ndrntjudgnar in
rhcdeiibcErionseddsisionsot$. Bord.

orponlecov.m!ic..od.olListiig
Ac'M.trr wirh rhc i@k .xchoses. The Boud is h.add by the Ex*utive chaime. Ihe Bo ,l of DiEch^
pBfldy cmpnssor l0 hmb6.

cmnift*(as spcifiedincl s49of rh. LisiingAgnrn.n9,acrdsall rhEConpaiics iivhhhhck g
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llieDir€roulunisrrNoriceofDhdGureoflncHrssp{ifi.dins{rion299(3)ofiheconpayad1956.

Tn. Boad discharss rhe duriB Rspmsibititi* 4 fquiFd uder rhe rppth$rc satue c) in.ldiig rhe conprnies
ofl ne.orir. tu 30dof Dre.bR.; LL

T\.iid,p.ndnrdn o6ptrrd'np.@''ok&pan.pde-'Ib.dr,,oeEtro,o.u.Boadmoconhb ero
doddsionmarinsprc@s*ithrheirrhhkno'ledse dexp.niscii$.ar6or 6oud,Fiidciat,Laq&orhe

NofraLt tie m*ritrcs ofrhe Board {e held Mmbai dd* olvhich de decid.d in advdce. Ttre memb€B or

'rrBo,d(ha,e. -$ or inroms.'onddr o'6of${ronpal q.n,orofi(hkdrlhrodsdfte
nt. irg & d p. o! 

'oe 
cr tctrolL 4

Du rghcy.rr0a t,i".roloL'ns*eRchai!$infi..arp6i'onojBoddo.D,T oD.
M, 4i,) VdhedVr Ar tos.{ qh
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rinely an.ndoi on ln. arai6 olrh. conpin, $c B@rd ha @n*ided th.

Ad, l956adclauel9oftn LkringAcffi m.

NoiEx*uriv.edlnd.p.rd.nl

1. c.nnine coBisa ofdpsid.od
QroM oin.s.etinsistuo indepmdmr DiFchd

'n!follo*ingdeaft af.ft dlomeAudircommiu!.
(a) oymll6ssmcn. of thl conpsy s nnscial Epofrins pme* nd dkclcurc of ib fiiaoial idomation ro

.nsurc$aihciitrociil sbremst h coRd. sulficicnr sdcadibl.,

(b) R*omn.ndins dE appoinhor or.xttoir audnol fixdion oraud fiB ad 
'ko 'pprcval 

for payhd! rduy

G) Revie*ing*i$mrnssem.drh.s isionrorheboa-d,r@6insPrintily

(i)clms*, irh, ii accdtrdinspolicis ad pEdies.

(iDM8jon( dhe risbedd.krcis.orju4norbynnaem t.

(iii) Obsfrarions, ifmn itrdEftrudit rcpod

(iv)Sisnifi@ronsg.t etrdnens, ifrnn aftiig our otludil.

(v)n'.3oinsmrc.ma$mdion.

\ (vi) conDlidevi$ acounrina sbdird..
(vii)complimcewirhSrGkExchmcdandLe8ilEqujd.ncoicemingtimnchlshhmb.

(viii)AnyEhHp ghnsadionsi.. ialnatuE, eirh panob or rh.
dives dc, rhd may hav. por.irtul cdflict *ih dE inlds or

id) Rdirwiigvirhrh.hlEgen.nr,*hd6dinrehaladitoB dad.{u@yof

(e) Revi.winsmesdequclorintmalaud tundiq.ov.ngesdttlBcyorirh,laudir

(q Di$sion*irhiftmr dibusysiFin@rntrdir€s dforro*uprh{eo.
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G)Pr.rq.'cier:nd,d.ar.orr)ir"matr\Brgdiorbhe. mrtrloiou jromdnrnq drhue r.6p*kd'audo iftgleity o-, h t 
'F 

of inEft', druot$km or d nsr.na. nff and Fpo1.trg he manr

(I) Discu$ions wjrh dtnd audiron b.f@lh. audi!mnd.ndti.rtrre md sop€ ofaudit d wll6 have poj
auditdisflsioi rosemii ey da dlconem.

(DRevi.vjnerh.ompayrfus.iird

oTo lookinbderdotrs for sobshliltdetruth. ifdy, inriep6)m€nbb$.crcdibBdc..

ri.Audnconnitu.3halr.x.Eisri.

(a)To invcrigde sy tulivity wnhin is remi;;rftfsene;

(b)rdsekinrom ioirtunsy.mptoy*;

(c)'ro dbbin oubide hgatoiorh*Fofesioaj 0dvicei 3nd

(d)ro*cErnendmccof ouaidn{i$Ekvarxp.ntuq if rny, if irconsid.niessry.

-IncCompdnionof rheShd.holdlcnN€16c .hecomib8dd@ibof M.*ingsdlod.dbyin.

Mra+orBhmdia(ch'noJ

2

Nd Exd'ir ud tndepfldnr

rh.comnideehabeidcl€aEdadhorirybr$cBorrdroappmvehrr.E/tusmisiotrorsh.s.i$ucofshsc
rtnifimresdc.Tn..ommi@m.csddwi4rh.rctusf.B/.Msnksionotsh eq or my mhpl,itrrs/ qu.ns
or!\. shmhord.Eneedro be 3n.nd.d
T1'. commir6 3t5o rcviews th. qu.ri6
dr6ral. Ilwwftioomptainbp.ndirgs on I t. Mfth 20t?.

'$econposnion of$e Rchunenrion commi@aiddebik orMeriigs dendEd by rheDiEdod dgiv.n bdow:
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NoiE\(u erndLnd.pef,de

NoiE su re dLnd.p.ndenr

'Ire R.hun.nrion conn be a iurh
lsreed rems ofrcfem.e, ft compey! policy on spelli. Enui.dion paclass lor.r.iuriye Dnedou iiclldiig

rn.pantc!rlnotA0ioirc.o.nr M

D vid. splcial R6oru'ioo !6sd on 30d s.pterbtr 20'0.,hc shsrcbord$ a
io bc paid ro Mr D@l)!k Lrhori, \umktime DiEdorofrhe compa.y, !h4by h. shtll b. piid elary @sing
b.N*nRs,50'000/-loRs'230'000/'pmodrsdbonulequivalol

2) vid. SpsillRsoltrrior p6sd on 3d septenb*2010, de sharoholdc6 appmv.d itrcEse in rtmun.dtioi
paid ro Mr Y6h Coh.ha, Wlol.rime Dn*b ol rhe conpan vheftby he shtll be paid sal,ry mcing

205,Cuid ha chmb.B, N.M.Road Fol|

zos,cund.cha chabcr, N.M.Ro.d Fo4

2os,Cundsha chdb.a, N.M.R6d Fd.
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paid ro Mr Maoj Bhmdia , \{toldim
olounodlhsgle}paid

vide special Rcolution pdsrdonld s.prmbs20l0 MrAnil Jain vas appoi.d as Managing DiEchr ot
ftecomprn) ^... rc'sepknbsz0r0 for.pFooof 6!e)er

Speial tusoluiioi w6 p6sd drough Posdl Brllot s on 14'Febnary, 20I I for altniim orobje. ch6e

crau$ ( l ) in !\e Main obj.d cl d III (A) ofli. Meno@dum orA$ocrrdoii
(la) roet63D.posirory Pdicip t

shms, r@rq ol *.uriti6, Chds. ot ben.ficial oMship, senkn.nr ol tEd* donE on *chmce
dhe $ryi6 6 maY b. rcquind ro b

6) vide Sp ial Rsoldior pssed on 30'. srptnb 20ll.Th.,^nhlcsofA$ociarionorth.compey*a

ti. di$losud ofEhtd pany rds@tions h6 ben nade itr the Poinr No. l0 ofran B ofNocs Foming Pd ol
naltis or stid6 hivc bccn inposed

rclating b 6c crpibl ma*d 6y dy r.strbrory 8u$oriry for trm.omplian.o ro

T]1.p.nodhalumudi.draudn.dfDsci,iFsulb e published in Jot.hy8 Mahmayak Glindi) 6d ti.ftia

'nreconpuyh6akoompridwi$C byrh.cdnp yhaupd ed irs

$out rhc cohpdy ..c ddaih or bNin.s, finmcitl iirom iotr,
orpod. soEhe.e, conhd itrfomdion orrlr dsislaid officiars of
istins ad hmdli.g irvBror glievums Irle compdy .le ,sffis ro

.bsire e updsEd at y giv.n pliit ofrih. a a pd olsh .hoidtr
inhmarion, fte sid.sulb ae d*plry.d on rh. ve&ii.ofthe conp.nyrsr4E!]I!4@i!

'I]le Maasenenr DjscusionAnal)sis rcpon fomr apd or$. Amual Repon.

D!!baic!-rI$r!!4$!i!ii
Tnc Bo&d m6b6 hdvc confirt.d cmpli c. {iii codr of .oiduct sd ellis for rhe pdiod .ided
M chll',20l2asprcvidedund*d $4CofinclisrinsasEemenr*irhthes@k.x.h&ee
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9.S!4BqSQ!85!X!AB!44@&

pby ror$. y.d enl€d 3 l'Msh 2012

situlndr0i.cmdehacimb.s,N;sii6M*;.R*d,F"n,M"hb'i4o00ronF d:v. $r s.ptmbd ?0 r2

iL Finb.id c.hndrr tor !0r'2oll(PrcvniomD

sf. @o! d.loscdr{pins r ld b.ompordod*ofrrsls!n"
d*r:nA-.Forh.yrrrfesccfi.3bov.asBka/b.olsLorlde.lo'cd-orFntu)I' s.prrb z0lIoF d4

23'Seplemb.r20l2 (tDUr day5 indusivc) sd*6 nolili.d e(otditgly.

Tllc.quiry shres issued by thc compd

ft.Equqsl'6ord.ConpmyretobeMds,orDr''odl) nDen o a.oiom adnS?655dfpaidlo
Fidiecab$1tubrtndmderialkcd6or ll/0lr0l2
ilii ""pr r,. -""a .. "e*.. Joo td 

^sDr 
, ad d. 

'.nmr
Dep6,bry ft ^ka(lidh)L'd.(cDsL) 

rorriepuaor
rsN q'nk h NsDL& cDsL: lNEt! I B{ l0r,l

Nodi dcndhsbrenEomneidcdforrh.y.az0ll-2012

vii, Lisrinsorrhrr4on no.k.rchansd itrdSlockcodo

Rs h ior eouan*dd.d30's.Dtmbs2012

RAJts ror Lte oud* oden 3 r'Mmh ?013

Annualgcffiirins ror 
'J'. 

yd.dd.d rl'Meh r0ll

Th. Bombay sb.l E'rhrg€ Lim kd
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B r02, sd.y A pinn.n., opp. sr, ,trde s Hiqh schoo l.
onAndhen-KunaRoa4J*ind|sakinrka

wirhavi.wropsvidepmmprademcienrs h.sb$.invdonrhc.orp vhsentredinom3srcenm!Nidt
[!s. sddlit co]ronb s.di.es Pvr. Lrd, ResistuaTtusr.rAsenh reeiserd*i$ sEBl
ro 4p,rRd r; r. p mp' rn .s tut.' asflr ue sha.hold' rd l' oA

*,.i,-c",'r-"-' ^ d o * tr: $" ";r mn kh 16 niso'or'ksIoI r lpod.sl o De odnrl

AllrcqBt r0.demateridietion oashe; e pmrtsen dconfrm io.th edli3sdt&ln.sbarcholds
wid,ii 7 ro 15 drys or$e Eceipt drtot

comt'ey hs resd;d eirh scoREs (sEBI Compltid$ R.dre$ svnd)for€dE$dofinY*br.omplainb

xll(^)Dntibnriotrshedul.otlhesb'f holdingatoirl'Mrrh20l2:
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riii. (B)shfehordinq Pxt..rn $ onsf Mlrch 20t2

6.dRcq Io4 Mrne'400{0

By dd oi b.halfofrhc Bold

ANILJAIN

Pmnorer d. Fmmo.erc.ouD tA)

rndividual dErclioldds holdin!

rndivr duar shmho rdeB holdins
namiMlsh e trpirat itr.x.ss
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\lhlfon Fimciar s.nh6 l-inired

I, Anillah, chaima ed Mor€iis Didorofw.rlron Finociarsnic* Limi&d, rdrh. b6r ofryklo*l.dg.

D I iiE rvr.w.d th! Balucc shed ad Proft sd ras ount GEndalone and consolidlEd), ad arr u,e
nh.dul.sddnoBo counb,avct

2) Ba&don ny knNl.dg. dd infomdioq rhs. rdEnEtu do iot.oi6in dy utu.6rd.trt ofr hldiat ftd
dmnb!@'narsialf tn*.$ry b mak. rie shh.nu nadq in ridr oflne eia@sbod uds*hich
$.h!br.na$ *.8 oldc oor d&rodilg*lrhcp.d roir. sdcn.i6f'd..

3) B.donnyhowl.ds.mdinfom *finmcialinromltionindud.dii
$i. 4po4 presdt in all md.rial6p.cts a tue sd fan vie{ ofdrc Compdys 3ttai6, lne fino.irl cotrdirion,

e compay N ot 0d roi $! P{iod' P
.omplid..si$$.diiitrCtu@uting5hiddud/o!rpplicrbl.la*sdrcgubrions

4) To rh. b6r ofmy kno*knse &d belier, no hnsdion! .ntd inro by d. Compdy duins m. ysr &
f'auduldr illeqEl orviolativ.of rh. Con@yt Codoof Condud

t) IdEponsibl.lorsliblishingsdmainhiibgdisdGronrolsodprccdun dinhal6ntohowr
fi.dciarEp.niic fo h. coFpDy, ad ihov.:

G) Dsisn.d $.h dftdGurc sntols trromation rclding ro dt comp&y.
iicludirg ib .onelid.bd subsidiei*, is mad. lardm b tu by on\6 *i$ii rhos.dnid, tdi.rlrly dtrring
rh.p.dodin *hi.h rhiscpontub.iigp*pdid.

(b) Daici.d strch inhal.onbl ovq frMcial Eponiig; d cu.d strch i drl.onhl ovn limcialEpoding
b be d*isnd udd ou supcRisiotr, b pbvidr rcaonrbk Num* regtrding it Eliibiliry ofntrsciil
Eponins ad rhc Fep@.ioi of niocial natm.iE ror.xthsl purpo$s ii a*drdd& *ilh Gddlly
a&.rtda.@unrinsPrircieles(cAAP).

G) Ev'rod.drh..f.div.r6oin.c

(d) Dis.ls.d in dn rcpon any chds. ii d. conpdrt intml.onrml ov
duing lhe c.m!dy.3 ht Msl fi36
aFd,rhe con@y! itrGorl.onhloqfudcbl rcpdine

sd,
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wehrve Min.d thE codDlide ofcotrdiriosorcorp.Ft covome..bywallron Fin cialSeflics Ltd. ( the

conpiny') for the yed oidsd 0d Mmh 3 l', 2012 6 dipulated ii clas. 49 of de Lisiins AsEm.nr of Ih. said

Cdnpdy sirh Srek Ex.h&ec.

rrh" &d.sflenr or 
'l 

. ( orpr).
ouqeir rc1"* hmkd bpdFiru'Fsnd imprmn bhon $. .or. roop,

arions 3i4 b s, *c "nit 
dn rb'

G.p"i h", *b,h,i.,t

w.shcd no macdalinvsbrgncvmcs rora period.xe.dhcone modh igain$rhe ronpavd p.ih. ecods

w. tunhei sbre $at such &nplid.e k neirhs 6 cum€ d b the ftrM visbiliry of rh. .ompanv n6 thc
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of Aronlolhep.nod*oeoor'ldrddrmd.d l-.o4od.*hno\

€quir rhat *. p1m and pedom l]le adit to obsii rcenabl. sutue rbour rh?.hs rhc nnd.irr sbemdb art
i!. of mareial m issi.l.m.nr A n A udi! in.lud* .rmiii.g dn i bs bd is, eviden.e supponiry ft momb ad
disdosus inlne friscialsbrd.nts.An sprt'ciplesu.dad signif'mt
6tim!r$ made by n@ccn.n.,6 *.116lvaludiigdrovdll findcialsbtde prc*i6rion. w'b.hv. thd our
ruditpNid*aHonableb6i5fqou!opidon,

A, Eqund by rie companies (Audibrs Rep.n) odei 2003, issued by rh. ce
rcms ofsub{dioi (4A) ofs?dion rT olrhe Company Ad, 1956, {e endose in rh. Annexure a sbh.nr on th.
m8r.E sp.cified ii pmFph34 hd 5 oin" saidodcr

a. we have obrain.d all.h. inrom4ioi ed.iplsdiois, which b $. bst
Desryfo h.p4o$orouraudir

t In o$ opinion, prcpn b.oks olaccounr as Fqunrd by law hay. b.o kept by rhc Compdy so fd 6 it
app.d 6on our.xminarion ofde book.

.. ticBrlacesh*ladProftsd by $n repd are in i€8.m6!

ri ou opiiion, de Brrs€ she( and Pn ed deh wih by $ k
d,ids EfeGd 

'o 
i sub{@t6n co ors€dio! 2 r r oidc

Ecord by fi. Aoad olDiE.to6, v. Epon $at ioic ofrhc dnedoE is disqualified d on 3l'Mmh 2012
ircm b.iu appoiired as dnecbts in refr! dfcliu* (g) ofsub{.crioh (l) ofse.ioi 274 ofda Compoies

lndropi on ed to !'re bst of ou infomdjoi &d accoding ro me explaations sivetr ro uq rhe sid
&6unb live m. infomarioi requiEd by de Conpeies Acr, 19J6. in rhe nmnd so rcqtriEd &d live a
dc6d fanviw itr confmity virhrhe rccounri.cpincipls g.nsally rcceped in Intlia:

In ih.6.ofrhe Balse shet ofitu r6aofaflaiG of.h. conpdy 6 d 3 l'Mdch 2012 ud

I h..6.oic6h llov sbcmenl, onhecah nox fsft psjod.ndedd $n&rd.
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(Rer.md b in Drrrgrrph r orou. mD
M W.rlfon FfilNi'r senr.€ Lrd. )

Tne mazement dunng de y6r h6 ph
$. "ob*n.don--.h\ ir.droi

d'. rcgisu mainhi&d uider datAd.

Accordincb$einrortdiodhdcxpl dionsiv.nhus,rheransdionsmadei
irugrn€ls cn&d in rhc Rcsisr{ mainhiird ul]lssdion101ofrhc conp ies Acr, 1956 lnd
.xGdins rhe varue offiv. r,kh in rerp*r otsny party, have b*n made pr

ft .Codpmyhstrotrcft podaiydeporih ftomrhep!blicdudnsrheyeeund{rcvGv.

^llhdsn 
nlr compmy do* mr h.E

9roedub involvs Edonable idema

Tne Cmhl Govemnenr ha nol prc$rib.d $. nliitnd.e of.on rccods uido*ction 209 0 ) (d) ofse

ln. cohprny is mai.hining psps rc.oJds of Shdi and Debenrurcs. fte

undd$.rion30r ordecoDpsnsAd, t916.

tx. cdmpuy had rat.n loas fl m 3 onp:ni.s and I orhe pany covftd in rh

Tn.d. ofrdccr sdfie tms on which thse 1oa6 hav. b€etr 66ed tr mr prima hcie prcjudicial ro the

TIECo'npu,yisrqul*lrrcpayirglhol icip 6 pulakd.

li ou opiniotr dd a(ordins 10 rhe infom
.ontul synems ooDneisuEre yhh $e sia ofthE Conpdy dd the nrtuft ot ib busin*s *irh ftgdd ro
pNh6e ot shars d deb.nures dd orhcr fircd ase ad yi$ r.grd b 6. el. or shMs md
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j.

In.om.r4 sflietu. sM!cogado$dmdsisrsErubry da4diaabl. b .

a@d.nsrodrtrtomdjtr dsprrriolg{chhi.heri-no daD'tdmolnB,s(fl \rtu$

Durylhdeseordsdls6qM JI,20r2ror,p-oaof no($ssrrmlt . mn,\.&E01

In ouropinioi dd accodinslo rhc infomdion and cxplddidn siv.n ro us.lhc compny h6 ndd.f.utrd
hEpalm.ntorduabafi naciatinsriturionorbak.

ftc conpay ha not gmrd lofl3 ed advancs on rhe bsis ofsctrriry by wry olpkdse of shes atrd

seict e not applicable b rh. compay. aeodiiglr, $c ptuvisions ofcla6. a (xiiD orft c.nprnies
(Audiio6 Rcp.n) order 2003 ft notapplicible ro rhe conpsy.

h oE opiiion md a(odins b th. qpldarions giya to us, rhe company ha
me tu$dio6 sd conbrb orddlitre or hding in shG ud d.b.iorcs sd rin.lr .fti.s hav. b*n

M. *eplbd'e.x&nr or.i.mprion sd
rl.oonparyhanotsivmcu8mc foiL@ 6r.i by orh.6lin Bdks o.

Ti.cmlmyta notera ayTem Lons.

AccordinsroIheinromarioiddupl arions siv.n ro us and on an oveErrexrmindion ofthc Balane
shdofrh..odpdn{e Eponi}atno tud! nis€don shon. ien bais have b..i usd rorLdSTem
iiv6tnd! No loigr.m londr havcb@tru$d ro frnae shonrcm sss cxc.pr p.manenr wo*ing

Asth.empoyh6nornadeayalloh.ntofshmesd0 ng$ey.rihderhiscl.uscirndrrpplieblc.

ArdecoDp y h6not ksuenany debentm mis daus is nor appliabl.

As$.cmp yhN notnis.d oy monrt bypublic irsu. du'iigineyeaihencerhk dau$ is nd lppliBble.

 @ditrgbfi . hfomand ddexPtm
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I, EAUITY AND LIABILITIES

O Money rceiv.d asaii$ shm warub
4 shm spprhdion nomy pmding eroh .

b) D.frred hx liibilities {Nd)
c) odic Lmc rm riahjriris

iii)capi'al No* io prcgres
iv)Itunglble $6 unds deYelopneii

d) Irngtm loans d advan*s

o sbonn.m rous md advec.s

,0111r:

r03:90,r9;
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!A!!!O!r !!N4NClA!lE8y!e!SUq
E4!4!GE!!DCLASAI!E1!44!e!204

s'sn'f'drr4odringPolki6uo\oEslm.ng Pd orrhe AqML
As p.r or Epon of .H d:b en d
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-, lFisuresas 
'r'ctPiqtrdsd 

irrc

''"'' l.ndrtt( l-drP*. -"N" l.;;".i;;;";i;dl;;;;l;;;,;;

ExesPrcviio0 *rikn bmk

o siod(j\.e$) prcvLioD folbx rorc8rri!y@6
Ptun(b$)rordrcpuiod i.om conri nedps iols
PIofi r(Ldt.rcn dkcodiiuirs opeE ioN

Nd PrufirrLoj I rrcn Dscon nurgoprBjios

sisi jfi dtrrA&ounlms Poti.ks dd Noles Fomi.c pd of rhc

 s ps orr rcpod ofeven dae ahched

Kod' rr & A$3iets for and o tr behr lr or rl'c Borrd
&V,ANILJAIN

clsnnm & MaiasincDiredor

WIIOLE'II]tlE DIRECTOR
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olTsEB^L NCI SmET 
^S 

AT 3rsT rraRcn 2012

, *u**r*,"",,-r',rt *u,o *aH ortu I 0 *h tulrv

L"', i.ra.ooo Eq"ib sh*"ttu.r0-.h r".r.iEd

e4!?:00 Equi.y shms ofRs, r0 Eacb tullv paid uP

TOTAI

subenbed and fuUY Paid
Subsib.d bd nor ftuy paid

shrs outshdincdrhetrd orlhe Reponing pniod
Rbik.,nhmB,"; n! dh- hdudh" *nddh- - d.

n'iiifrpa'y t'" *. .t-' 
"r.q";ty 

sh&s t'.vins 
' 

pe vl* or

su*tra*tn.mu"'..***tt..oit.l.ua--.o-
s''h...**hth."*d+'.bb*h.ld-"'"*6"'

sh;rnenedror i..u. und.ioprions!nd co dc6/.ommltmn&
@
ubid 1!! b!l!!e!!!4
Ass enmbsdddss orshdr alloicd a fullv p:id upp!6u r

o.ontu!$'dodd m.nr b.irec(ir.d h.$
eegre"". """ i, i. t. . 

"r 'i.* "

9,637,200

.;
,'61?',01
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CrrkuBpridtil'o*inrrrur! !yirueoi."lkutrpridbv

&&E

B,lsrcespsmcpFviousa.hceshed
ounr Baldce a ar dle .nd or$e

Bdd.ca pd rhe previoc &luE sh.et

Bsl ce a hccidor$ep iod

I.to!5!!-&r!4dqrs!s!E!s

Loa: cplyable o! Demsd noh Ba.rs
(s€oEd by Fr.dtdMoneccof $qconpmis
Sduliliesandcu anccdby some ofrhE DidoB
edsmc ch,ivsjoitr'rymd$rcnn,

Qi!Ee!44!!!!!rl!!!'
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unibofMutuolfutrd

(AKreerte rnoDn. or u nqnoEd Iny.nm.da Rs 219,4? lakht
(^ggEgat moun.orQrot.d hvdn.nB tu,240.17 hknt
(M kdvalue ofQuoted hvcshcnb k Rs.236.60l.kh9

Ctr;bd6dcpdsilwidrasciaE Entel}n$ tu. 3 3s lakhs od ri$
Diredo6 rclativs tu4oolrklt

advmercovdbl.in6horinkindorfo h.valu.rob!rcGiv.d

Advacerd &1DS (nd ofprdisiot

{r,*.rotc6rrnd Mtrxdvt'n.)

L.ii: Pidvilioi. rordimiNrion in wlueol invstn.Dr

(^ggngrhuoun.of auotdlrv6hdtRr753.6l bkht
(Ma*4%lu. orQuored Invesm.nts i: tu. ?60.6e hkr't
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!4cq
lrocnA&rued on Fixed Depdrs

&1!X

Inrd$on Ba* Fixed Deposirs

ln@ne ftum Motul Fud Distihrion

N4&!4

lncun6rAccounr
shonTemHighlyLiquidhyBhdb/D.posibqirhmaturitorresn\a

eposits!i$ mdr&nore$a 3 non$
D.Pdlia vi$ maturiq?noErha r2 mon$s
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s.ldid ddEnploYe. S.Dc6b
E6ploy.Bcontiburionbrroyid.nr udothd Fu'ls

d!r!a

CoBulbcy & Prcfdsioial ch!'gs

Lo$ oi R.valualion orcuFnt hveshenb

Td*on m un i.ar ion ExPeN*

1,670,457

Chrnna' & MrRxcing Dift ior

DIRtrCTOR
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(^] SICNIFICANT^CCOUNTINC POLICIES

Br,lioapnprntiotrorfinancilriarnlnr

'n. r.oop&yiig fiiaicial sdemcnb @ pre?aftd uidor ths hiiori.al 6rt coivenrid, ii aeorloe virh
cenenuyAcepodAeounring Principles ii lndia.onprkiie.he nabdlrory a..ouilinc srarddd5 issu.d by

b6is,6adopredconsisiedlybyfieConp,

Unol6rimai.s

scloeEsorconrinsen.6stsEd Iisbjl
sb&nedb. The 6tinares and asunprio$ used ii rh.8(ompanyi.g finacial shtmmb @ b6cd lpoi

i hd dd cncmna.s 6 of rh. daE
d a$mprions Ned in pr@nns rhe ac.

in which rh. 6uls m raoYn /

nuratd depEciatiotr. ftr c6r orrh. F
pne dd 3iy dribtrbblE co! ofbrios

6lad.pci!lioiispoYidedupoth.d:leonlhi.h$'a*lGso1dotr'11asd
usingtuStaighrLincMcrbod,ib.aBadin$emrnnspre$ribedinSchedul.xlvbrh.CompanhsAc(

Dcprccialiodonsscbvho$&!ualco$kno!frore.hufiv€dmu$ndmpEsh bed prcvidcd o! de dc ot

ltuis$ hd dth cNB in connErion {irh 6? boro}iig ofdc funds.olrc cxti. rclared /,bibubd ro i\e
equisi.ionorquliryinsfixrd std s*aFread)foriBiored.dtrs
ando$nbonowitrs.osso..haJs.d.o.lrePrcrtudt-o$Aoounr

nd inreded ro be held ror nol iorc .ho
ivesh.tu e tuind.lsifi.d

. hvstrneM ii Ouotd sh s, lnE

n. HoweY€i proYniot ror dinindion
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Divid.nd l.comc is recognizdvh4ih

htreronnxeddeposirsirE.ognizdoilimeprcponiorb6k.

rn6p.ctoro El,cadsorin.one$ec

Tht @opsy mdribus ro s e ples mndy Enploye$ Sblc tisunna Fud sd Emptoy$ pemion
S.heneandhdno tu(nerobtiearionbeyondn.ktiEirsco.t]burion.

'fte cohprnyt.oi.dburion 10 rh. abovc ftnds h cheg.d ro rsvenue *iry rr

n .rrr. liabiltry {cogni4d in rhe
Bald.c sheer in mpd of gabit k rh. Pl6cn( vajue ordefined b.nerl obtjcdion d rho bdh; shEr daE
b$. d q d n e:d L n, 16 fo.mElocn

r ca, o, tor,*;, pn -rlperrsdr.men'.ro'he.n.so r.os r. nftd.,E.y ir r

4 c Ae.o-)orhe
e..ri d n.rrb r. D ob.cpr, !

Itromc Td *pseonPrk$om r (i e. moudof bx forlhe pqiod debmined ii m.orddft *irh rie
iMmc d la*), deGred d chaBe or ncdir (En{d|g $. d eFed ofrining diilerenas beNM m.ou i.e
ii.ome mdb:dblE incone ronhc penoO.

Pmvision for cured d i5 made on rh. b6ir orsii'.ded d$te income for s
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LIMIIED DERIVED FROM THE AUDITED FINANCIAL STATEMENT FOR THE PERIOD ENDED ON
MARCH 3l. 20 I2 AND FOUND l'!IE SAME TO BE DM\I'N IN ACCORDANCE THER€WIIH AND AISO
\vNH ITE REAUIREMENT OF CL^
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ARSHIYA INTERNA]'IONAL LTD,
ASAH I SONCVON COLORS I]ID.

BOMBAY EURMAH Tl]"^DING

DISHM N PHARMACEUTICALS

EDUCOMPSOLUTIONS LTD.

IIARRISONS MALAYALAM LTD,

HIMATSINCI(ASEIDELTD.

ITD CENIENIi('I I{JN INDIA LTD.
JAY SHR€ETEA& INDUSTRJES LTD

" "';

Lrrr4rr:

.
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MCLEOD RUSSE! INDIA LTD.

NUCLEUS SOFTWARE EXPORTS L'ID.

PRATIBHA INDUSTTIES LTD.

SRINIVASA HArcHERIES LTD.
SENTINEL TEA AND EXPORTS L'ID.

VADILAT'NTER?RISES LID.

.
4A%,s47,

1233,716

n0,1u_

:

17,r92,J14
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GARDEN SILK MILLS LTD.
CILLANDENS ARBUTHNOT & CO.L]D.

GUJARAT STATE FERTIL]ZERS & CHEMICALS ljID.
GUJARAT S]DHEE CEMENTS LTD.
IIARRISONS TIALAYALAM LTD
HINDUSTAN ORCANIC CHEMICALS L]D.

IONS(INDIA) M

K LE CONSUTTA].ITS LTD

7.942,919
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M/S wdrbd Fi n.i'l sefrica I id.

ILAKHMIVILAS B NK LTD.
ILAKSHMI VILAS BANK LTD.

IMANCALORE ClIEMICALS & FERTILIZERS fID,
INATUR"ALCAPST]LES LTD

5 IOPJSSAMINEFALS DEV

IRTSPONSE INF

ISEST SAYEE PAPER A BOARDS LTD.

IS]EEL S]RIPS WSEELS LID.
ISENTINEL TEA AND EXIORTS LlD.

I5O ISUDAR5HAN CHEMIC
ITAMIL NADU NEWSPRINT& PAPERS UD
ITONIR] PXARMA LTD
IVADILAL INDUSMIES I]TD,

IVARDHM{N TEXTILES LTD

iVE]!KV 5 ( NDIA) LTD
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